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The event was organized by Invest In Network 
and brought together government authorities, 
energy companies from Montenegro, Serbia, 
North Macedonia, Bosnia and Herzegovina, 
Albania, and Kosovo, as well as IFIs, DFIs, 
foreign private investors and the world’s most 
innovative technology and solution suppliers.    

On 6-8th September, the international investment event Energy 
Week Western Balkans 2022 took place in Montenegro.

Recognising the key role of the energy sector 
in the economic development of the region, 
the Western Balkan countries are on the right 
path to providing enabling conditions for 
renewable energy development. The potential 
of the Western Balkans when it comes to 
clean energy and renewables is much greater 
than in most of Europe. Moreover, the region 
benefits from existing cross-border connection 
capacities. Naturally, a lot of projects have 
been announced across the region.

During the 2-day conference, the participants 
discussed the most promising projects in the field 
of solar and wind energy, along with hydropower 
and energy storage, addressed the challenges 
of the clean energy transition, intermittency and 
energy security, and discussed implemented 
reforms and suitable support schemes. 

http://www.wbenergyweek.com
http://www.wbenergyweek.com
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As mentioned by Artur Lorkowski, Director 
of the Energy Community Secretariat “the 
conference comes at the key moment when 
the Energy Community Ministerial Council is 
expected to adopt 2030 Energy and Climate 
Targets at its meeting on 15th December. The 
adoption of the targets is essential to put the 
Energy Community contracting parties on 
a path towards achieving climate neutrality 
of the economies by 2050 and decrease the 
dependence on fossil fuels”. 

On renewables, Director Lorkowski mentioned 
that the national targets to be adopted are 
anticipated to result in an overall Energy 
Community target of 31% of energy from 
renewable sources in gross final energy 
consumption by 2030.  

Both state and private sectors agreed 
that speeding up the energy transition is 
essential for ensuring energy security at these 
unprecedented times. Akuo Energy’s Chairman 
& Co-founder Eric Scotto said that renewables 
were qualifies as alternative energy for way 
too long and that today there is no alternative 
to renewable energy. “The crisis that we are 
experiencing is giving us a signal that it’s time 
to speed up”, he noted.  

http://www.geenergyweek.com
http://www.wbenergyweek.com
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President of the Board of Energy and Water 
Regulatory Agency of Montenegro Branislav 
Prelević confirmed fostering the deployment 
of renewables has become a matter of national 
security. “Renewables two years ago and 
renewables today are not the same topics. To 
further develop the energy sector strategic 
policies have to be adjusted and energy utilities 
must remain financially healthy. Only financially 
healthy utilities can promptly respond to their 
legal obligations”, he said.  

Cooperation between the stakeholders resulting 
in the creation of a stable and predictable 
framework for renewables is of vital importance 
to achieving the energy transition. “Future 
generations will bear the results of our actions.
[…] Let’s unite the efforts and do our best to 
overcome the obstacles in deploying new 
renewables capacities”, said Milutin Djukanovic, 
EPCG’s Chairman. 

http://www.wbenergyweek.com
http://www.wbenergyweek.com
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Today, private investors from 
all over the world announce 
exciting partnerships and 
ambitious projects aimed at 
driving the region’s green 
growth.

The conference was followed by the Technical visit to the 72-megawatt Krnovo 
Wind Farm which is Montenegro’s first wind farm and one of the largest in the 
region. 

The world’s leading renewable energy 
producers, developers, investors and some 
of the most experienced and well-respected 
partners and suppliers in the industry 
joined the event. Among them are Emergy, 
Scatec, Sungrow, CWP Global, Siemens 
Gamesa Renewable Energy, GE, Statkraft, 
EDF Group, R.Power, European Energy, 
ITOCHU Corporation, Hitachi Energy, Acciona 
Generación Renovable, Voltalia, FRV and many 
others. 

Among other developers, UGT Renewables 
have identified the Balkan region as right for 
investing in green energy and joined the event 
to formally announced a new consortium 
partnership that will allow them to bring their 
unique model of solar energy development to 
the region.

http://www.geenergyweek.com
http://www.wbenergyweek.com
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Special thanks to the event’s State Partner Montenegrin 
Investment Agency and UK partner Department for 
International Trade for massive help.

Invest In Network sincerely thanks all the speakers, 
sponsors, partners, and participants. 

http://www.wbenergyweek.com
http://www.wbenergyweek.com
http://mia.gov.me/
http://mia.gov.me/
http://www.gov.uk/government/organisations/department-for-international-trade
http://www.gov.uk/government/organisations/department-for-international-trade
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Huge thanks to the event’s media partners, especially 
CEENERGY News, Energy Portal and ecoportal.me 
covering Energy Week onsite and facilitating discussions 
on investment climate, sustainable development goals and 
solar PV developments. 

We are very grateful to our Platinum Sponsor UGT 
Renewables, our Technical Visit Partner Akuo Energy, our 
Silver Sponsor Emergy and our Bronze Sponsors CWP 
Global and Sungrow. It has been an honour and great 
pleasure to work with leading renewable energy producers 
and the world’s most innovative technology companies.

We look forward to 
Energy Week Western Balkans 2023!

http://www.geenergyweek.com
http://www.wbenergyweek.com
http://ceenergynews.com/
https://www.energetskiportal.rs/en/
http://www.ecoportal.me/
http://ugtrenewables.com/
http://ugtrenewables.com/
http://www.akuoenergy.com/en
http://emergy.com/
http://www.cwp.global/
http://www.cwp.global/
http://uk.sungrowpower.com/
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