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Energy Week Black Sea 2021 was organised by Invest In Network in partnership 
with Romanian Energy Center and brought together government authorities, 
energy companies from Romania, Bulgaria, Ukraine, Georgia, and Turkey, as well 
as IFIs, DFIs, and foreign private investors.

On 28-30th September, the international investment event Energy Week 
Black Sea 2021 took place in Bucharest and online. 

During the 2-day conference, participants dis-
cussed reforms implemented by each country 
to foster or further scale up renewable energy 
deployment, addressed intermittency and ener-
gy security issues, presented on & offshore wind, 
solar energy, green hydrogen and energy storage 
projects as well as discussed the region’s invest-
ment attractiveness and financing renewables. 
The conference was followed by the Technical visit 
to a 225 MW wind farm near the Black Sea shore 
put into operation by Verbund.  

The Black Sea region 
is emerging as a renewables 
hub and there is a political will 
to cooperate on the regional 
level prioritising clean energy 
transition.  
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“We need to increase the share of renew-
ables, untapping the potential of offshore 
wind, storage and hydrogen,” said 
Dan Dragos Dragan, Secretary of State 
at the Ministry of Energy of Romania 
at the opening of the conference. 

“For Bulgaria a realistic path includes improv-
ing energy efficiency, increasing renewable 
and nuclear energy and using natural gas 
as a transition fuel,” continued Miroslav 
Damianov, Deputy Minister 
at the Ministry of Energy of Bulgaria.

“The main challenges include en-
ergy security and energy poverty 
and we all realise that cooperation 
in the Black Sea region should be 
based on the EU values of solidari-
ty and rule of law,” said 
Yaroslav Demchenkov, Deputy 
Minister at the Ministry of Energy 
of Ukraine.  

“We have a lot of hydro resources which at this moment 
constitute 75 per cent of our electricity production,” 
said David Tvalabeishvili, Deputy Minister 
at Georgia’s Ministry of Economy and Sustainable 
Development. Mr. Tvalabeishvili mentioned that 
in winter hydropower is at its lowest so Georgia 
needs to develop other resources.
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Multinational energy 
companies from more 
than 20 countries joined 
the event to learn about 
the Black Sea potential 
for developing renewable 
energy projects.

Among well-known international develop-
ers and investors attending the event were 
EMERGY (previously NBT, Norway), Scatec 
(Norway), Siemens Gamesa Renewable En-
ergy (Germany), Northland Power (Canada), 
Acciona Generación Renovable (Spain), Ele-
mentum Energy (Ukraine), European Energy 
(Denmark), PNE (Germany), Low Carbon (UK), 
Verbund Green Power (Austria), NovaWind 
(Russia) and many others. Among financial 
institutions represented at the event were 
the World Bank, IFC, EBRD, AFD, EIB, IIB, 
ADB, KfW, Proparco, FMO, Black Sea Trade & 
Development Bank. 

The event was supported by a Norwegian developer of large-scale 
onshore wind farms EMERGY (previously NBT), European Energy, 
which is based in Denmark and has a strong track record as a re-
newable energy operator across Europe, Brazil, USA and Australia 
and Photomate, which has built a leading position in the field of 
solar inverters. Among the event’s Knowledge partners were Euro-
pean-Ukrainian Energy Agency, Ukrainian Wind Energy Associa-
tion, Bureau Veritas and PFAN. 

Invest In Network sincerely thanks all the speakers, sponsors, 
partners, and participants and is looking forward to meeting next 
year all the companies interested in the Black Sea market! 
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